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XJO - a longer view
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XJO - a contrarian’s Vi ew

H fol ks,

VWhenever the narkets are being touted by traders

on the forums and the nedia, as being buoyant and
at all-time-highs ..... it sends a signal to the

contrarians ... maybe, it’s tinme to go short.

3486 = 07062004 XJO hi

Square root 3481 = 59 = natural square

..... and tonorrow 08 June 2004, we see the first
Venus Transit in 122 years.

There’'s al so a bunch of Fibo and Gann-rel ated tine
cycles falling due on 07-08062004 .....

Wth all these figures coming together, maybe this Venus
Transit is nore significant for the markets, than many
traders have anti ci pated.

Looking at the intraday XJO chart below, for 070602004,
we al so have a double top, over 75 minutes, with a
“col | apsed high” on the m dpoint.

Add to that, the market finishing under the 89 period
average, we can see that XJO was cl osi ng weaker.

So, 3486.6 should be significant resistance to XJO
going forward, in the imediate future .....:)

Resi stance has been consistent with the nagenta-col oured
ellipse on the daily chart bel ow

G ven the recent strength of this market, we should
al so consider a blowoff top .....

So, should this XJO market continue rallying, then we
will be shooting for 60 x 60 = 3600 on 18-21 June 2004.

(June 24" is also a significant day for the SnP500, being
90 x 90 = 8100 days out fromits First Trade Date.)

On the XJO daily chart below, we can see the dotted

magenta Gann line ... 576 rise and 52 (Venus)run and anchored
on the low, on 13 March 2003 ..... price has been huggi ng
that line, fromthe lows in md-My ..... let’s see how it
pans out.

Happy Venus Transit to all.

hot charts and cool trades

yogi
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