Your Retirement Needs: A Worksheet  (from axa-equitable.com)

	1.
	Estimate your last working year’s salary. Multiply your current salary by the inflation factor from the table below, based on the number of years you have until retirement.
_____________

	Example: If you are currently making $40,000 and have 20 years until retirement, your formula is $40,000 x 1.81 = $72,400

	2.
	Estimate 80% of your last working year’s salary.
____________

	Example: $72,400 x .80 = $57,920

	3.
	Estimate the amount that you’ll need from your savings and investments by multiplying line 2 by 12.591.
_____________

	Example: $57,920 x 12.591 = $729,254

	4.
	Enter the amount of your current savings and investments and multiply it by the growth factor from the accompanying table. This is what your savings would be worth by the time you reach retirement, assuming a 5% return compounded annually.
_____________

	Example: If you currently have $11,000 x 2.65 = $29,150

	5A.
	If line 4 is larger than line 3, congratulations! You may be on your way to meeting your retirement goal. Keep saving!

	B.
	If line 3 is larger than line 4, subtract line 4 from line 3. Enter that amount here. This is the additional amount you may need.
_____________

	Example: $729,254 - $29,150 = $700,104

	C.
	Divide line 5B by the multiplier in the table below for the number of years to your retirement. The result is the approximate amount you may want to set aside each year.***
_____________

	Example: $700,104/34.72 = $20,164

	Years to Retirement

Inflation Factor

Growth Factor

Multiplier

5

1.16

1.28

5.80

10

1.34

1.63

13.21

15

1.56

2.08

22.66

20

1.81

2.65

34.72

25

2.10

3.39

50.11

30

2.43

4.32

69.76

35

2.81

5.52

94.84




Note: This is an example of one of many types of worksheets, and not an endorsement of any particular company. Talk to your human resources manager if still working, or the financial planner of your choosing about retirement whether you are a YTB business owner or not. Get back with the person who first told you about YTB Travel and Ecommerce with Aisle19.
